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Mackenzie Valley Review Board 2016-2017

MISSION STATEMENT
We conduct fair, effective, timely, and evidence-based environmental impact assessment processes that consider:
a) the protection of the environment from the significant adverse impacts of proposed developments;
b) the protection of the social, cultural, and economic well-being of residents and communities in the
Mackenzie Valley; and
c) the importance of conservation to the well-being and way of life of the Aboriginal peoples of the
Mackenzie Valley.

Contact us:
Box 938, #200 Scotia Centre
5102 – 50th Ave
Yellowknife, NT X1A 2N7
Phone: 867-766-7050
Toll Free: 1-888-912-3472 (NT, NU and YT only)
Fax: 867-766-7074
Email: admin@reviewboard.ca
Or visit us online at:
reviewboard.ca
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About the Review Board

5

Mackenzie Valley Review Board 2016-2017

Review Board Members 2016-2017

John Curran

Yvonne Doolittle

David Krutko

JoAnne Deneron
Chairperson

Kirby Marshall

Bertha Norwegian

Joe Handley

Sunny Munroe

James Wah-Shee
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Review Board Staff 2016-2017

Back row, L-R: Chuck Hubert, Chris Rose, Brett Wheler, Mark Cliffe-Phillips, Catherine Fairbairn.
Front Row, L-R: Therese Charlo, Stacey Menzies, Catherine McManus, Ruari Carthew, Robyn Paddison and
Roxane Landry.

L-R: returning staff Kate Mansfield, new staff Robyn Paddison and Catherine Fairbairn.
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For projects partly or wholly on Federal (Crown) land
or Tłıcho lands, or for which an authorization is needed
from a designated regulatory agency (e.g. NEB), the Review Board’s report is sent to the Minister of Indigenous
and Northern Affairs Canada, the Tlicho Government, and
the designated regulatory authority, respectively.
1

2 Alternately,

the report may be made to the federal
Minister, a designated regulatory agency (e.g. NEB),
or Tłıcho Government, as the case may be.
Alternately, the report may be made to the federal
Minister, a designated regulatory agency (e.g. NEB), or
Tłıcho Government, as the case may be.
3

9

Mackenzie Valley Review Board 2016-2017

Preliminary Screenings
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Environmental Assessments Summary
Environmental Assessment

Referred

Status at April 1, 2016

Status at March 31,
2017

Notes
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L-R: Community scoping session in Whatì for the Tłıcho All Season Road.
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•

Cultural impacts session for the Prairie Creek All-season road in Nahanni Butte, July 2016.
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Technical sessions for the Prairie Creek all-season road in Yellowknife, June 2016.
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Environmental Assessment Map 2016-2017
Mackenzie Valley Highway (Wrigley to Norman Wells) (MVHW)
GNWT Infrastructure
EA1213-02
Howard’s Pass Access Road (HPAR)
Selwyn Chihong Mining Ltd.
EA1516-01

Jay Project
Dominion Diamond Ekati Corporation
EA1314-01

J

Yellowknife Gold Project
Tyhee NWT Corporation
EA0809-003

Y

Tlicho All-season Road (TASR)
GNWT Infrastructure
EA1617-01
Prairie Creek All-Season Road (PC)
Canadian Zinc Corporation (Can Zinc)
EA1415-01

MVHW
J

HPAR
TASR

Y

PC
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Fiscal Year

2011-2012

2012-2013

2013-2014

2014-2015

2015-2016

2016-2017

Core

$2,596,590

$2,648,252

$2,790,727

$2,731,836

$2,796,056

$2,840,516

Supplementary
Funding

$559,103

$155,000

NA

NA

NA

NA

Deferred

$119,564

$263,410

NA

$121,536

$469,942

176,640

$3,275,257

$3,066,662

$2,790,727

$2,853,372

$3,265,998

3,017,156

Contribution
from previous
Total
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Review Board Strategic Plan 2015-2017

Goal 1
Timely, effective, and evidence-based Environmental Impact Assessment processes

Goal 2
Efficient, innovative, and transparent Board

Goal 3
Parties to our process and residents of the
Mackenzie Valley are aware of:
A) the purpose of the Board, and;
B) their role in the Environmental Impact Assessment process

Goal 4
Improved collaboration within an integrated
resource management system
19
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Resource Co-management Workshop in Hay River, January 2016.
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Resource Co-management Workshop in Norman Wells, February 2016.

Above and below: NWT Board Forum training: Administrative Law in Yellowknife, March 2016.
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Independent Auditors' Report
To the Board of Directors of Mackenzie Valley Environmental Impact Review Board
We have audited the accompanying financial statements of Mackenzie Valley Environmental Impact
Review Board, which comprise the statement of financial position as at March 31, 2017, and the
statements of operations, changes in net assets and cash flows for the year then ended, and a summary
of significant accounting policies and other explanatory information.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Public Sector Accounting Standards for Not-for-Profit Organizations, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.
Auditors' Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the Board's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Board's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of
Mackenzie Valley Environmental Impact Review Board as at March 31, 2017, and the results of its
operations and its cash flows for the year then ended in accordance with Public Sector Accounting
Standards for Not-for-Profit Organizations.

Yellowknife, Canada
May 20, 2017

Chartered Professional Accountants
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Mackenzie Valley Environmental Impact Review Board
Statement of Operations
2017
Budget

2017
Actual

2016
Actual

$ 2,840,516
150,000
30,000
-

$ 2,840,516
150,000
30,000
-

$ 2,796,056
150,000
1,508

3,020,516
-

3,020,516
2,171

2,947,564
4,243

3,020,516

3,018,345

2,943,321

15,314
465,000
349,000
130,500
1,563,795
311,352
126,000
59,555

32,988
4,415
8,604
635,565
8,364
161,037
52,100
1,479,771
295,578
75,069
93,426

34,811
2,358
9,738
801,196
30,109
261,756
63,086
1,617,329
303,397
131,978
70,891

3,020,516

2,846,917

3,326,649

For the year ended March 31,
Revenues
Government of Canada Department of Indigenous
and Northern Affairs Canada
- Claims implementation
- Board forum training
Government of Northwest Territories
Other
Contribution not receivable

Expenses
Amortization
Training
Communications
Professional fees
Contract service
Honoraria
Office and administration
Office salaries
Rent
Travel - Board
Travel - Staff

Excess of revenues over expenditures before other
items

-

171,428

(383,328)

Other items
Transfer to deferred contributions
Transfer from deferred contributions

-

(197,213)
-

(176,640)
591,478

Excess (deficiency) of revenues over expenses

-

(25,785)

31,510

Transfer to (from) capital assets

-

25,785

(30,002)

Excess of revenues over expenses

$

See accompanying notes

-

$

-

$

1,508
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Mackenzie Valley Environmental Impact Review Board
Statement of Changes in Net Assets
For the year ended March 31, 2017
Investment in
Unrestricted capital assets
Balance, beginning of year

$

1,991

$

94,637

Total
2017
$

96,628

Total
2016
$

65,118

Excess of revenues over expenses

-

-

-

1,508

Amortization of capital assets

-

(32,988)

(32,988)

(34,811)

Additions of capital assets

-

7,203

7,203

64,813

Balance, end of year

$

1,991

$

68,852

See accompanying notes

$

70,843

$

96,628
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Mackenzie Valley Environmental Impact Review Board
Statement of Financial Position
March 31,

2017

2016

Assets
Current
Cash
Accounts receivable (note 4)
Prepaid expenses

$

708,491
57,591
7,020

$

505,505
45,690
8,887

773,102

560,082

68,852

94,637

Capital assets (note 5)
$

841,954

$

654,719

$

198,711
193,266
5,280
373,854

$

169,087
207,084
5,280
176,640

Liabilities
Current
Accounts payable and accrued liabilities
Salaries, vacation and severance payable (note 7)
Contributions repayable (note 8)
Deferred contributions (note 9)

771,111

558,091

1,991
68,852

1,991
94,637

70,843

96,628

Fund balances
Unrestricted
Investment in capital assets

$

841,954

$

654,719

Approved on behalf of the board:

Original Copy Signed

Director

Original Copy Signed

See accompanying notes

Director
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Mackenzie Valley Environmental Impact Review Board
Statement of Cash Flows
For the year ended March 31,

2017

Cash provided by (used for)
Operating activities
Excess of revenues over expenses
Items not affecting cash
Amortization
Transfer to capital assets

$

Change in non-cash working capital items
Accounts receivable
Prepaid expenses
Accounts payable and accrued liabilities
Salaries, vacation and severance payable
Deferred contributions

Investing activity
Purchase of capital assets

-

2016

$

1,508

32,988
(25,785)

34,811
30,002

7,203

66,321

(11,901)
1,867
29,624
(13,818)
197,214

1,591
31,323
71,347
24,364
(414,838)

210,189

(219,892)

(7,203)

(64,813)

Increase (decrease) in cash

202,986

(284,705)

Cash, beginning of year

505,505

790,210

Cash, end of year

$

See accompanying notes

708,491

$

505,505
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Mackenzie Valley Environmental Impact Review Board
Notes to the Financial Statements
March 31, 2017
1.

Nature of operations
Mackenzie Valley Environmental Impact Review Board (the "Board") was established under the
Mackenzie Valley Resource Management Act with a mandate to conduct environmental impact
assessments in the Mackenzie Valley of the Northwest Territories.
The Board is exempt from income tax under section 149(1)(l) of the Income Tax Act.

2.

Significant accounting policies
These financial statements are prepared in accordance with Public Sector Accounting Standards
for Not-for-Profit Organizations. The significant policies are detailed as follows:
(a) Revenue recognition
The Board follows the deferral method of accounting for contributions. Unrestricted
contributions are recognized as revenue when received or receivable if the amount to be
received can be reasonably estimated and its collection is reasonably assured. Restricted
contributions are recognized as revenue in the year in which the related expenses are
incurred.
Under Public Sector Accounting Standards for Not-for-Profit Organizations, funding
received for restricted purposes that has not been expended is required to be deferred. The
commitments of the Board under the funding agreement have been met; any remaining
balance will be applied towards the planning and carrying out of duties and responsibilities
assigned to the Board under the Gwich'in Comprehensive Land Claim Agreements,
Implementation Plan, and related Act(s) of Parliament.
(b) Financial instruments
The Board classifies its financial instruments at cost or amortized cost.
accounting policy for financial instruments is as follows:

The Board’s

This category includes cash, accounts receivable, accounts payable and accrued liabilities,
salaries, vacation and severance payable, and contributions repayable. They are initially
recognized at cost and subsequently carried at amortized cost using the effective interest
rate method, less any impairment losses on financial assets.
Transaction costs related to financial instruments in the amortized cost category are added
to the carrying value of the instruments.
Write-downs on financial assets in the amortized cost category are recognized when the
amount of a loss is known with sufficient precision, and there is no realistic prospect of
recovery. Financial assets are then written down to net recoverable value with the writedown being recognized in the statement of operations.
(c) Capital assets
Capital assets are accounted for at cost. Amortization is based on their useful life using the
declining balance and straight-line methods and rates:
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Notes to the Financial Statements
March 31, 2017
2.

Significant accounting policies (continued)
(d) Employee future benefits policy
The Board has a defined contribution plan providing pension and post-employment benefits
for its employees. The cost of the defined contribution plan is recognized based on the
required contributions by the Board during each period.
Provisions has been made for the Board’s liability for employee future benefits arising from
services rendered by employees to the statement of financial position date. Accordingly, the
Board has provided for obligations related to unused vacation and severance entitlement.
The accrued amounts have been classified under accounts payable and accrued liabilities.
(e) Use of estimates
The preparation of financial statements in conformity with Public Sector Accounting
Standards for Not-for-Profit Organizations requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the balance sheet date and the reported amounts of
revenues and expenses during the year. Actual results could differ from those estimates.

3.

Future changes to significant accounting policies
Related party disclosures, Section PS 2200
PSAB approved Section PS 2200, Related Party Disclosures. This Section is effective for fiscal
periods beginning on or after April 1, 2017. Earlier adoption is permitted. This Section defines
related parties and establishes disclosures required for related party transactions. It is expected
that reasonable efforts would be made to identify related party transactions. This may involve
adopting policies and procedures designed to ensure that these transactions are appropriately
identified, measured and disclosed in the financial statements. Not all related party relationships
or transactions occurring between related parties are required to be disclosed. Disclosure is
generally required when related party transactions have occurred at a value different from that
which would have been arrived at if the parties were unrelated. However, not all of these
transactions are reportable under this Section. Only those transactions that have or could have a
material financial effect on the financial statements are disclosed.
The impact of the transition to this accounting standard has not yet been determined.
Assets, Section PS 3210
PSAB approved Section PS 3210, Assets. This Section is effective for fiscal periods beginning
on or after April 1, 2017. Earlier adoption is permitted. This Section provides guidance on how to
apply the definition of assets as set out in Section PS 1000, and establishes standards for
disclosure of assets except certain specific types of assets, which are dealt with in other
Sections.
The impact of the transition to this accounting standard has not yet been determined.
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Notes to the Financial Statements
March 31, 2017
3.

Future changes to significant accounting policies (continued)
Contractual Rights, Section PS 3380
PSAB approved Section PS 3380, Contractual Rights. This Section is effective for fiscal periods
beginning on or after April 1, 2017. Earlier adoption is permitted. This Section defines and
establishes standards for disclosure of rights to economic resources arising from contracts or
agreements that will result in both an asset and revenue in the future except certain specific
types of contractual rights.
The impact of the transition to this accounting standard has not yet been determined.
Inter-entity Transactions, Section PS 3420
PSAB approved Section PS 3420, Inter-entity Transactions. This Section is effective for fiscal
periods beginning on or after April 1, 2017. Earlier adoption is permitted. This Section
establishes standards on how to account for and report transactions between public sector
entities that comprise a government's reporting entity from both a provider and recipient
perspective. This section may be applied in conjunction with Related Party Disclosures, Section
PS 2200.
The impact of the transition to this accounting standard has not yet been determined.

4.

Accounts receivable
2017
Trade
Employee advances
Holdbacks receivable
GST - Public Service Bodies rebate

2016

$

7,748
5,005
17,329
27,509

$

2,228
10,757
32,705

$

57,591

$

45,690

The holdback receivable is for development of the Yukon/NWT Environmental Assessment
transboundry mapping process. Allowance for doubtful accounts at March 31, 2017 is nil (2016 –
nil).
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Notes to the Financial Statements
March 31, 2017
5.

Capital assets

Rate
Furniture and fixtures
Leasehold
improvements
Computer equipment
Computer software
Electronic
data
equipment

20%

Cost
$

$

136,492

$

2016

Net book
value

Net book
value

49,932

20%
55%
100%

103,626
51,345
11,923

98,599
38,358
11,923

5,027
12,987
-

30%

1,066

160

906

$
6.

186,424

Accumulated
amortization

2017

354,384

$

285,532

$

68,852

$

60,532
6,285
21,859
5,961
-

$

94,637

Bank indebtedness
A demand operating loan has been authorized to a maximum of $100,000. It bears interest at
CIBC's prime lending rate plus 1.5% per annum and is secured by a general security agreement
and an assignment of insurance. Secured by capital assets with a net book value of $68,852
(2016 - $94,637).

7.

Salaries, vacation and severance payable
Beginning of
year
Severance payable
Vacation payable
Wages payable

$

68,760
78,161
60,163

$

207,084

Used
$

Accumulated
during the
year

End of year

(3,269)
(66,247)
(60,163)

$

16,672
68,802
30,387

$

82,163
80,716
30,387

$ (129,679)

$

115,861

$

193,266

During the year the Board included in the salaries, wages and benefits expense amounts of
$115,861 (2016 - $150,237) of current and future employee benefits.
8.

Contributions repayable
2017
Indigenous and Northern Affairs Canada
- Board Forum Training

$

5,280

2016
$

5,280
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Notes to the Financial Statements
March 31, 2017
9.

Deferred contributions
2017
Indigenous and Northern Affairs Canada
- Claims Implementation

10.

$

373,854

2016
$

176,640

Financial instruments
The Board is exposed to credit and liquidity risks from its financial instruments. Qualitative and
quantitative analysis of the significant risk from the Board's financial instruments by type of risk
is provided below:
(a) Credit risk
Credit risk is the risk of financial loss to the Board if a debtor fails to make payments of
interest and principal when due. The Board is exposed to this risk relating to its, cash,
special purpose funds, trust assets and accounts receivable.
The Board holds its cash with federally regulated chartered banks who are insured by the
Canadian Deposit Insurance Corporation. In the event of default, the Board’s cash is
insured up to $100,000.
Accounts receivable are receivable from government agencies. Credit risk related to
accounts receivable is mitigated by internal controls as well policies and oversight over
arrears for ultimate collection. Management has determined that no accounts receivable
required impairment.
The Board's maximum exposure to credit risk is represented by the financial assets for a
total of $766,082 (2016 - $564,452).
(b) Liquidity risk
The Board does have a liquidity risk in the accounts payable and accrued liabilities, salaries,
vacation and severence, payable and contributions repayable of $397,257 (2016 $381,451). Liquidity risk is the risk that the Board cannot repay its obligations when they
become due to its creditors. The Board reduces its exposure to liquidity risk by ensuring
that it documents when authorized payments become due and maintains an adequate line
of credit to repay trade creditors.
There have been no significant changes from the previous year in the exposure to risk or
policies, procedures, and methods used to measure the risk.
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Notes to the Financial Statements
March 31, 2017
11.

Budget amounts
The budget figures presented are unaudited, and are those approved by the Board.

12.

Pension plan
The contribution remitted by the Board to the NEBS Pension Plan were as follows:
2017

2016

Employers' contribution
Employees' contribution

$

40,679
40,679

$

39,248
39,248

Pension surplus

$

81,358

$

78,496

Participating employers in the Plan, including the Board are required to make contributions to the
plan of 8% (2016 - 8%) of pensionable earnings, and to remit employee contributions of 8%
(2016 - 8%). These contributions cover current service costs and a provision for adverse
deviation.
The Plan is governed by the Northern Employee Benefits Services Pension Plan Act (in force
October 1, 2015) (the Act) and a Plan text document maintained by the administrator of the Plan.
Both the Act and the Plan text document provide that participating employers are liable for their
share of any funding shortfalls in the Plan as determined on a going concern basis, and on Plan
windup. The Act and the Plan text document provide any going concern shortfalls, should they
arise, are to be paid down over no more than 15 years and that contribution rates may be
increased if necessary to do so.
Pursuant to the Act, the Plan is exempt from compliance with the Pension Benefits Standards
Act, 1985 (PBSA) and is not required to be funded on a solvency basis.
As at January 1, 2016, the NEBS Pension Plan had a going concern surplus of $12,500,000
(2015 - $2,600,000) and a funded ratio of 109% (2016 - 102%). The Plan serves 2481 employee
members and 93 participating employees.
13.

Related party transactions
During the year, honoraria and travel expenditures were paid to members of the Board of
Directors. These expenditures were in the normal course of the Board's operations and were
measured at the exchange amount.
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Notes to the Financial Statements
March 31, 2017
14.

Commitments
The Board's total obligation, under an equipment operating lease and a property lease
agreement, is as follows:
2018
2019
2020
2021

$

314,698
313,071
313,071
182,625

$ 1,123,465

15.

Contingent liabilities
During the 2012 fiscal year, a former employee filed a statement of claim in the Supreme Court
of the Northwest Territories against the Board for constructive dismissal. The likelihood or
amount of any liability cannot be reasonably determined and as such a liability has not been
accrued in these financial statements.

16.

Comparative amounts
The financial statements have been reclassified, where applicable, to conform to the
presentation used in the current year.
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Mackenzie Valley Environmental Impact Review Board
Schedule of Salaries, Honoraria, Travel Expenses and Other Remuneration
For the year ended March 31, 2017
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Independent Auditors' Report
To the Board of Directors of Mackenzie Valley Environmental Impact Review Board
We have audited the accompanying Schedule of Salaries, Honoraria, Travel Expenses and Other
Remuneration paid by the Mackenzie Valley Environmental Impact Review Board as at March 31, 2017 and a
summary of significant accounting policies (together "the schedule.")
Management's responsibility for the Schedule
Management is responsible for the preparation and fair presentation of this schedule in accordance with the
Year-end Reporting Handbook for the Department of Indigenous and Northern Affairs Canada Recipient and
Flow Through Organizations relevant to preparing such a schedule, and such for internal control as
management determines is necessary to enable preparation of schedules that are free from material
misstatement, whether due to fraud or error.
Auditors' Responsibility
Our responsibility to express an on opinion on this schedule based on our audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Those standards require that we comply
with ethical requirements and plan and perform an audit to obtain reasonable assurance whether the schedule
is free of material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
schedule. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of
the schedule in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the schedule.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion
Opinion
In our opinion, this schedule presents fairly, in all material respects, the disbursements of the Board for the
Mackenzie Valley Environmental Impact Review Board as at March 31, 2017 in accordance with the Year-end
Reporting Handbook for the Department of Indigenous and Northern Affairs Canada Recipient and Flow
Through Organizations.

Yellowknife, Canada
May 31, 2017

Chartered Professional Accountants
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Mackenzie Valley Environmental Impact Review Board
Schedule of Salaries, Honoraria, Travel Expenses and Other Remuneration
For the year ended March 31, 2017

Position
Elected or Appointed officials
Chairperson
Vice Chair
Board Member
Board Member
Board Member
Board Member
Board Member
Board Member

Months

12
12
12
12
12
10
2
2

Salary and Benefits
(Inc. IPA and VTA) Honoraria

$

-

$

50,650
25,181
31,100
13,825
20,725
13,906
3,575
2,075

$

-

$ 161,037

Travel
Total Expenses

$

50,650 $
25,181
31,100
13,825
20,725
13,906
3,575
2,075

30,692
6,256
17,936
1,923
5,011
3,416
-

$ 161,037 $

65,234

$ 155,368 $

33,790

Unelected Senior Officials
Executive Director

12

$ 155,368 $

-

2

Mackenzie Valley Environmental Impact Review Board
Notes to Schedule of Salaries, Honoraria, Travel Expenses and Other Remuneration
March 31, 2017

1.

Basis of Presentation
The financial information reflects only the salaries, honoraria, travel expenses and other remuneration paid
to the senior officials and elected officials. It does not reflect the assets, liabilities or total revenue and
expenses of the Mackenzie Valley Environmental Impact Review Board.
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Mackenzie Valley Environmental Impact Review Board
Schedule of NWT Board Forum Training Revenue and Expenses
March 31, 2017

Independent Auditors' Report
To the Board of Directors of
Mackenzie Valley Environmental Impact Review Board
We have audited the accompanying schedule of revenue and expenses for the Mackenzie Valley Environmental
Impact Review Board's Board Forum Training Program as at March 31, 2017 and a summary of significant
accounting policies (together "the schedule"). The schedule has been prepared by management based on the
funding agreement (No.1617-NT-000070) between the Mackenzie Valley Environmental Impact Review Board and
the Minister of Indigenous and Northern Affairs Canada.
Management's responsibility for the Schedule
Management is responsible for the preparation and fair presentation of this schedule in accordance with the
funding agreement regarding the Board Forum Training between the MacKenzie Valley Environmental Impact
Review Board, and the Minister of Indigenous and Northern Affairs Canada relevant to preparing such a schedule,
and for such internal control as management determines is necessary to enable the preparation of a schedule that
is free from material misstatement, whether due to fraud or error.
Auditors' Responsibility
Our responsibility to express an on opinion on this schedule based on our audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Those standards require that we comply with
ethical requirements and plan and perform an audit to obtain reasonable assurance whether the schedule is free of
material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
schedule. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's prearation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the schedule.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Independent Auditors' Report (continued)
Opinion
In our opinion, the NWT Schedule of Board Forum Training Revenue and Expenses for the year ended March 31,
2017 are prepared, in all material respects, in accordance with the funding arrangement (No.1617-NT-000070).
Basis of Accounting and Restriction on Distribution
Without modifying our opinion, we draw attention to Note 1 of the schedule, which describes the basis of
accounting, The Schedule is prepared to assist the Mackenzie Valley Environmental Impact Review Board to meet
the requirements of the Minister of Indigenous and Northern Affairs Canada. As a result, the schedule may not be
suitable for another purpose. Our report is intended solely for the Mackenzie Valley Environmental Impact Review
Board and the Minister of Indigenous and Northern Affairs Canada and should not be distributed to parties other
than the Mackenzie Valley Environmental Impact Review Board and the Minister of Indigenous and Northern
Affairs Canada.

Yellowknife, Northwest Territories
May 31, 2017

Chartered Professional Accountants
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Mackenzie Valley Environmental Impact Review Board
Schedule of NWT Board Forum Training Revenue and Expenses
Budget
2017

For the year ended March 31,

Actual
2017

Revenue
Indigenous and Northern Affairs Canada Board Forum Training

$

150,000

$

150,000

Expenses
Catering
Legal
Professional fees
Supplies
Travel

135,000
15,000

1,141
48,240
75,154
1,761
21,533

150,000

147,829

Excess revenue before transfer

-

2,171

Contributions not receivable

-

(2,171)

Excess revenue

$

-

$

-
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Mackenzie Valley Environmental Impact Review Board
Notes to Schedule of NWT Board Forum Training Revenue and Expenses
March 31, 2017

1. Basis of Presentation
The financial information reflects only the revenue and expenses under the NWT Board Forum Training
agreement (No.1617-NT-000070). It does not reflect the assets, liabilities or total revenue and expenses of
the Mackenzie Valley Environmental Impact Review Board.
2. Budget
The budget figures presented are unadited, and are those approved by the Board.
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Mackenzie Valley Review Board 2016-2017
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